
OVERSIGHT BOARD OF THE SUCCESSOR AGENCY 
TO THE ONTARIO REDEVELOPMENT AGENCY 

 
AGENDA 

 
SPECIAL MEETING  

THURSDAY, OCTOBER 18, 2012 AT 4:30 P.M. 

COMMUNITY CONFERENCE ROOMS #1 & #2  
CITY HALL, 303 EAST “B” STREET, ONTARIO, CA, 91764 

 
 

Call to order

Roll Call 

: 

Pledge of Allegiance 

1. Public Comment Session – Low and Moderate Income Housing Due 
Diligence Review/Report 

Oversight Board Member Comments 

Adjournment  
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OVERSIGHT BOARD 
FOR THE SUCCESSOR AGENCY  

TO THE ONTARIO REDEVELOPMENT AGENCY 
 

STAFF REPORT 
AGENDA ITEM 1 

 
 
Meeting Date: October 18, 2012 
 
Subject:  Public Comment Session – Low and Moderate Income Housing 

Due Diligence Review/Report.    
 
Recommended Action: 
 
That the Oversight Board of the Successor Agency to the Ontario Redevelopment 
Agency receive a presentation on the attached Due Diligence Review of the Low and 
Moderate Income Housing Fund report and open the floor for public comment to be 
considered when taking action on October 25, 2012. 
 
Background: 
 
Pursuant to Health and Safety Code (“HSC”) section 34179.5, the Successor Agency to 
the Ontario Redevelopment Agency (“Successor Agency”) engaged the firm of Lance 
Soll & Lunghard, LLP to conduct a Due Diligence Review of the Low and Moderate 
Income Housing Fund (“LMIHF”) for purposes of determining the amount of 
unencumbered funds to be recovered for distribution to the taxing entities. Lance Soll & 
Lunghard, LLP has completed their review of the LMIHF and has published the attached 
report. This report indicates that there are no unencumbered funds available for 
distribution to the affected taxing entities from the LMIHF of the former redevelopment 
agency. 
 
HSC 34179.6(a) required the attached report be distributed by the Successor Agency to 
the Oversight Board, County Auditor-Controller/Treasurer/Tax Collector, State 
Controller, and Department of Finance by October 1, 2012.  Because the Department of 
Finance was delayed in preparing the Agreed Upon Audit Procedures and a few 
number of firms were available to conduct the Due Diligence Review, the report was 
distributed on October 4, 2012.  
 
In order to finalize the report, HSC 34179.6(b) requires that the Oversight Board hold a 
meeting to take public comment on the Due Diligence Review report at least five 
business days prior to considering the report for approval and submission to the County 
Auditor-Controller/Treasurer/Tax Collector and Department of Finance. The purpose of 
today’s meeting is to provide the public an opportunity to provide input regarding the 
report. The Oversight Board will consider approval and submission of the report on 
October 25, 2012.  
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Fiscal Impact: 
 
Pursuant to the Due Diligence Review no funds are available from the LMIHF to be 
remitted to the County of San Bernardino for disbursement to the affected taxing 
entities. 
 
Attachments: 
 
Due Diligence Review of the Low and Moderate Income Housing Fund  
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